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Account Application

NOTE | EACH AND EVERY COLUMN MUST BE FILLED IN
NOTE 2 EACH PAGE OF THIS FORM WILL BE DULY SIGNED BY THE ACCOUNT HOLDER(S) AND TSL

Type of Account:

Single: I:l Joint: :’ Clieni 1D/ Account No.
Company: :l Firm: :‘ €D Account No

Account Holder Janint Account Holder
Accoun TitleName: Agcomn Title Name:
Address: Address:
Tel Tel:
E-imall; E-mail:
Fax Mo Fax No:
Permancnt Address Ponmanont Addres
For Individuals only:
Mhate of Birth: Dite of Birth:
Nationality: Nationality:
Statuss(i) Resident (1 Non-Resident: Status (1) Resident, — (1) Non-Resident:
Ciender: (O Male: —— (iPemabe; Gender; (1) Male: (P emale:
Father s Husband's Name: Father s Husband s Name:
UNIC No.Passport No. (In case of non resident) CNIC No./Passport No. (In case of non resident)
Oecupation Cecapation
ACUDUNT HOLINR JOINTACCOUNT HOLDER T5L AUTHORISED PERSON
SIGNATURE SIGNATURE SIGNATURE



For Companies or Firms only:
Company Regramtion No.
Status 1) Resadent ———— 1 jNon-Retdont. —

Declaration of Selvency
The Account Holder(s) hereby declares that:

a) Ithas not applied lo be adjudicated a8 an insolvent and that it has not suspended payment and that it has not
compouned with its creditors ;

b It b onot an un-discharged insolvent; and
¢} |t has oot been declared o defiulier in repayment of loan of any bank financial institution

Authorized Person(s) to operate the account

The account shall be operated by the following:
Same specimen Sigosture Simghy/ Jedntly
]

(h)

{c)

Tive authoriry of the persongs) awthorized o operate the account showld be clearly spelled our i the Letrer of Authorization
frosm the Aceount Holders)

Margin Deponit

The Account Holderis) bereby undertakes 10 deposit and maintain (as per TSL policy) margin against his'her/their
outstanding trades/exposure for the purpose of trading in nsher/their account. TSL shall notfy the Account Holder(s)

about any in the above margin requirements for the siready executed trades at least 3 days prior to the implementation
of the revised miargin requirements,
Client Bank Details (Optional) Account(s) with other broker(s) (Optional)
. Name of the Member Client 10/
Nume of the Bank: Broker(s) Em:hangc Account
Saving /Current Alc MNa, B
Branch Address
Nomination:

iln the event of death of the Accownt Holder, the nominee shall be entitled to receive securities / cash avatlable in the
account of the accosnt holder after set-off against lossesJiahilities in the acoount. i

ame of Mominee: Father s/ Hushand ' Name:
exteNamberl 1 1 L L 1=1 [ T T 1T 1 1 §-1 1|
Date of Birth; mmjmm (DD MM | YYYY)
Postial Address:
Il E-mal
ACCOUNT HOLDER JOINT ACCOUNT HOLDER TSL AUTHORISED PERSON
SIGNATURE SIGNATURE SIGNATURE



Account Agreement

I "We apply to open an account in the name{s) of !
with Taurus Secunties Limited, as specified hereunder.
1 /We hereby register myself / ourselves with Taurus Securities Limited (TSL) for equity brokerage services

My / Our particulars are given in the Application, In addition the documents submitted with this application
Includel & ):

|, Copies of CNIC/Passpanti ) 2 Banker's Centificate (Optional) | )

1/ We also hereby request to wuthorize you as an Agenl to maintain my [ our Account in your books for all
trinsactions of sale and purchase of investments and you are hereby authorized to debit my/our Account
lor the value of the investments purchased by me /us through you and credit the sale proceeds of the
investments sold by me fus through vou. You are further hereby autharized to debit my/ our Account for all
your commission , brokerage and other charges/taxes that are normally applicable.including those otherwise fixed
by the Karachi Stock Exchange from time to hime.

I | We also hereby accept your standard Terms and Conditions of Business which have been
read and understood by me / us. 1 / We undertake to abide thereby and to fulfill and discharge my lour
contractual and legal obligations reflected or envisaged therein whether expressiy or by implication. | / We
further agree that you may in your sele discretion, amend, modify or replace your standard Terms and
Conditions of Bussiness giving seven days notice and such amended / modified or substituted Terms and
Conditions of Business shall be binding upon me / us and stand incorporated as part of all the sale / purchase
coniracts, as the case may be.

I agree that you shall not be responsible for any error or adverse impact on my transactions or account, and/or
any loss, damage, costs, charges and/or expenses suffered and/or incurred by me as result of any delay,
failure, interruption or error whatsoever by any computer, electronic, telecommunications or similar systems
of device (whether owned or operated by you or any third party),

| | We herehy declare that the particulars given by me / us are correct and that [/We hereby undertake to
furnish such other particulars, documents and / or information which you may reasonably require from time
o time

This application shall be governed by and construed in accordance with Pakistan law and in accordance with
the Rules and Regulations of the Karachi Stock Exchange Limited.

For Applicant

1. 1,
Stgnature of Applicant Date Signoture of Applicant Date

For Taurus Securities Limited

Authorsed Signatory Dute
ACCOUNT HOLDER JOINTACCOUNT HOLDER TSL AUTHORISED PERSON
SIGNATURE SIGNATURE SIGNATURE

e e e e —————————————————— e e = i W



TERMS AND CONDITIONS OF BUSINESS (TERMS)
BETWEEN
TAURUS SECURITIES LIMITED (TSL)
AND
(THE ACCOUNT HOLDER)

The terms and conditions set herein below shall be equally binding on TSL and the Account Holden(s)

On acceptunce of the Account Holder's apphication, the agreememt between TSL and the Account Holder(s) will consist of:

a The Application.
b. Thesze Terms,
e Account opeming furm for sub-accoant in CDS,

TSL will provide the Account Holder(s), gencral equity brokerage scrvices.

All transactions between the parties shall be subject 1w the Amicles, Rules and Regulations of the Exchange, revised policies,
Board Directions and new regulstion 1o be framed in pursuance of Section 34 of the Secunitics & Exchange Ordinance, 1969,
Maoreover, all mpplicable provisions of the Securities & Exchange Ordinance, 1969 read with the Securities & Exchange
Commission of Pakistan Act, 1997, Brokers and Agents Registration Rules, 2001, Securities and Exchange Rules 1971 and
all directions/directives pussed from time to time to regulate the trades between the parties and to regulate Brokers conduct and
the Central Depository Companies of Pakistan Act; 1997, Rules framed there under and the National Clearing and Settlement
Systemn Regulations and any other law for the time being m force. TSL shall ensure provisions of copies of all the above Laws,
Rules and Regulations at its office for pocess o the Account Holder(s) during working hours.

. This application and the Terms will be governed by the laws of the Istamic Republic of Pakistan. In the event of any disputes,

differences or controversies, arising out of the Application and/or the Terms, including the interpretation of the Terms hereof
("Disputes") the same shall be settled through arbitration as per the General Rules and Regulations of the Karachi Stock Exchange
Limited , failing which arbitration shall be held in accordance with the Arbitration Act, 1940, as amended from time
to time and the venue of the Arbitration shall be Karachi. The Account Holder hereby agrees that he would have no objection if his
name and other relevant particulars are placed on Exchange's database accessible by members of the Exchange if he fails or
refuses 1o abide by or earryout any arbitration award passed against him in his dispute with TSL.

TSL shall endeavor 1o provide but not guaranice “best execution” in respect of its dealings for the Account Holder(s), In the
event that price limits are notified by the Account Holder{s), TSL shall not be entitled to deal above the limit price for purchase
and below the limit price for sale of shares.

The amount deposited as security margin by the Account Holder(s) with TSL shall only be used for the purposes of dealing
in securities, such as trading and‘or settlement of deliveries of securities, on behalf of the Account Holder(s). TSL shall not
use such amounts for its own use, unless it is explicitly authorized to do so by the Account Holder(s) in writing.

. The credit amount of Account Holderis) shall be kept by TSL in & scparate bank sccoont titled “Tamms Securities Ltd-Client

Account” and shall not be used by TSL for ms own business.

T5L shall be authorized w sct on the verbal instructions of the Account Holder(s), TSL shall provide & written confirmation
of the executed transactions as required under rule 4(4) of the Securities & Exchange Rules, 1971, and all such transactions
recorded by TSL in its books shall be conclusive and binding upon the Accoun! Holder(s), which shall not be questioned by
him/herthem, subject o clause 9 below.
OR

The Account Holder(s) shall give written instructions for the sale/purchase of secunties to TSL, The Account Holden(s} shall
not give any verbal‘oral instructions. TSL shall provide a written confirmation of the execuled transactions as required under
rule #(4) of the Securities & Exchange Rules, 1971 and all such transactions recorded by TSL in its books shall be conclusive
and binding upon the Account Holder(s), which shall not be questioned by himherthem, subject to clause 9 below.

If the Account Holder(s) is scting as an agent of, or an imtermediary for, any other person when asking TSL to deal, TSL
will continoe to trest the Account Holder(s) os its customer for all purposes related to such dealings. TSL shall not treat the
person(s) on whose behalf the Account Holder(s) is acting as its customer,

TSL shall provide the confirmation of executed transactions to the Account Holder(s) at the above stated address by means
of acceptable mode of communication or by hand subject w acknowledgment receipt, as noted in clause 27,

In case there are any emror(s) in the daily confirmation statement, the Account Holder{s) shall report the same to TSL within
ane-business day of the receipt of confirmation. In case the Account Holder(s) does not respond within one busingss day of the
receipt of the said deily confirmation statement, the confirmation statement shall be deemed conclusively accepted by the Acoount
Holder(s).

ACCOUNT HOLDER JOINTACCOUNT HOLDER TSL AUTHORISED PERSON
SIGNATLRE SIGNATURE SIGNATURE
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In the event that the Account Holders) fafl(s) 1o deposit additionsl cash or securities as margin within one business day of the
margin call {in writing), TSL shall have absolute discretion to and, without further notice to Account Holder(s), lquidate the
Account Holder(s) ousstanding positions, including the securities ased and carried in such account, so that the mangin is
maintmined at the required level, Margin call notices will be delivered 1o the Account Holder(s} by TSL by the acceptable
modes of communication defined in clause 27 of these Terms. In proving service of the margin call notice it shall be sufficient
to prove, in the case of delivery by mail, that the letter was correctly addressed and was mailed by first class prepaid recorded
delivery airmail or, in case of delivery otherwise than by the mail. that it was delivered 1o the comect address or. mn the case of
transmission by fax/c-mail, that it was. transmined to the correct number/'e-mail address,

Any notee (including margin calls) will be delivered o the Account Holder{s) by TSL by means of the acceptable modes of
communication defined in clouse 27 of these werms. In proving service of the notice 1t shall be sufficient to prove, in the case
af delivery by mail, that the letter was comectly addressed and was mailed by firdt class prepaid recorded delivery airmail or
in-case of delivery otherwise than by mail, thar it was delivered o the correct nddress or, m the cuse of ransmission by fax/e-
-mail, that it was transmitied to the comect number/e-mail address.

The Account Holder(s) will open n separate sub-pccount with the CDS through TSL on o written request only. along with
particulars required under the Rules and Regulatons of the CDC.

Transaction fee, deposit & withdrawal fee and portfoliv management fee shall be charged by TSL as per the Schedule of
Charges issued by the CDC from time to time. This would be in addition to brokerage commissions charged by TSL.

TSL shall be responsible for ensuring delivery af CDC eligible securities in the CDC account of the Account Holder(s) subject
o full payment by the Account Holden(s). In case of companies which are oot on the CDS, TSL shall ensure delivery of
physical shares along with verified transfer deeds against payments, to the Account Holder(s). Further, TSL shall be responsible
for the payment of any credit cash balance available in the account of the Account Holder(s) preferably in form of Adc payee cross
cheque only within | business day of the request of the Account Holder{s) (subject to the maintenance of the margin requirements|.

In the event of non-receipt of payment frem the Account Holder on settlement duy agoinst sécurities bought on account of the
Account Holder. TSL may transfer such securitics to its Collateral Account under intimatien to the Exchangs afler
complying with the requirements as mentioned in the General Regulations of the Exchange.

TSL shall accept from the Account Halders) payments  through “A'e Payee Only” crossed cheque, bank drafts, pay orders
or other erossed banking Instruments in ¢ase of amounts in excess of Rs. 25,000/, Electronie trnsfer of funds 1o TSL through
banks would be regarded as good as cheque. TSL shall be responsible 1o provide the receipt 1o the Account Holder(s) in

name of the Account Holder(s] duly signed by authorized agentislemployee of TSL  and the Account Holder(s) shall be
responsible (o obtain the receipt there of. In case of cash dealings, proper receipt will be tken and given to the Account Holderis),
specifically mentioming if payment is fir margin or the purchase of securities TSL  shall immediately depost in its bank
account all cash received in whole i.c. po payments shall be made from the cash received from olients. However, in exceptional
circumsiances, where it becomes necessary for TSL o sccept cash in excess of Rs, 25,000/-, TSL shall immediately report
within ane business day such instances with mticnale thereof to the Exchange in accordance with the mechanism preseribed by the

Exchange.

The members shall make all the payments of Ry, 25000V-and above, through crossed chequesbank drafis/payorders or amy other
crossed banking instruments showing payment of amount from their business bank account, Copies of these payment instruments
including cheques, payorders, demand drafts and online instructions chall be kept in record for o minimum period of five years.

In the event of the Account Holder's refisal to obtain delivery andior 1o make payment against any Purchase Contract, or refussl
or delay in effecting delivery sgainst any Sale Contraet, the Account Holder(s) shall be linble 0 compensate TSL for all losses
and damuges, including the cost s well ae lepal expenses which TSL may suffer or sustain on sccount of the Account Holder's
delay or default s mentioned above. In the event of the Account Holder's failure w setile his‘her/their open position on the
settlement date, TSL will have full rights to settle the Account Holder's owstanding duses: by squaring the positions ol market
rates. The losses incurred due to this setlement will be bome by the Account Holder(s) in addition 1o any markup on the funding
cost meurred by TSL TSL moy at its discretion dispose shares beld by il to recover the loss or damage resulting from the
diffcrence between purchase amount snd sale amount of unsetiled irades.

In the event of failure or refusal to effect delivery agninst any Purchase Contract by sny Mémber of the Exchange through whom
TSL may have purchased ihe shares, or refusal to accept delivery against any Sale Contract by any Member of the Exchange
through whom TSL may have sold the Securities, TSL shall not be liable for any damages, cost or legal expenses which
the Account Holder(s) may suffer or sustain and in such an cvent, the Rules and Regulations of the Karachi Stock Exchange
will prevail ‘amd be binding upon the parties.

The Account Holderfs) shall have & right tn obtain a copy of histher ar their ledger statement under official seal and signature of
TSL or its auwthorzed representotive on o periodic basis, In cose of any discrepancy i the ledger statement, the Account
Holder{z) shall inform TSL within one business day of receipt of the ledger sttement to remove such discrepancy.

The Account Holder(=) shall operate the scoount and execate transactions himselherselfithemselves unless the Accoum Holdens)
authorize in writing a third party 10 trenssct in the account | Letter of Authorization). All iransactions execuled by the suthorized

personis) shall be binding upen the Account Holder(s).

TSL accepts no lability in the event of default by any third party of the Account Holder's choice who holds money belonging
to the Account Holder{s} which has been paid o the third party by TSL on the Account Holder's behalf, or who is the nominee
holder of the Account Holder's registered shares, or who holds documents of tithe or certificates evidencing title to any of the
Account Holder's shares.

ACCOUNT HOLDER JOINTACCOUNT HOLDER TSL AUTHORISED PERSON
SIGNATURE SIGNATURE SIGNATURE
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For Juint Aceownt Holderis) saly

W, the Account Hobders shall operate the acoount jointly or severilly and the instructions issued elther joimily or soverally shall
by binding on e o well &5 upon TSL in respect of ihe pou tilled accoumni

x
O ided sccount shall be operased only Iy who shall be decmed s the uthonned porsn
lor operating the joind sccoumt or ewng sy ewtrechons relsting tereio.

TSL shall be respomadble w0 append a list of s mithorised sgene'traders and designaied employoes, who can deal with the
Accoum Hilderin), with this scoount opening form and a copy of both the opening form and the lisi will be pronided 1o the
Accourd Hokdenis) Asy change thoremn shall be sstemased v wntmg W the Account Holderis) with mmmodtr offoct

TSL sbiall debil the secount of the Account Hulden o) for the conwmsaion charges or any other chanjes taxes in conection with
the brokerage srvices rendered, which shall be clearly detailed in the ledger stalement'daily confirmations,

TSL whuall st dinchose detals of the transactions of the Accmnt Holder{e) o any unauthorored thind party snd shall maintain
the conlidentiality of this information. However, in case any regulatory suthority lawfully requires sny sach information, TSL
shall be obliged o deselose e wme o which the Accouni Holderis) shall not mine any objection whatioever

In cake TSL comverts it individual membership tights & corporste membership and vice versa the agreement and conditions
Lk divwe hetein above shall termain effective unless ofserwing agreed by the partes.

ALl orders, rovevved teleplonacally smt placed on KATS wall be suppanad by recordmg on dedicased ielephonic lines, prefierably
omncctod with & computonesd tapeng wstem s @s the ordens could potbly be sorted oo UTN basis sl mude sy Gucndly

Agceptable mode of commusication between the Accoust Holder(s) snd TSL shall be Swvagh letier (counerregmtersl
st T -l ) or by hand solject b0 recoipt sckonow bedgmaent. Thie oo of proving thar the c-mail i beon reoeived by the
recpeent shall be om the sender wnding e omad Confinrnston of ordens 0 chicoh made Srough fax o emal will
have a tmemwe fecord

I cane of & change of address o contact numbser of either pary, the concemed party shall immodiately notify the ofher party of
the changes i writing

The Acoount Holderis) is solely respoasible for the management of the Account Holde's affain to the best sdvaniage for tax
purposes. TSL does noi bold imelf out as having tan experine and can accept no responstbility for any fan consequences off
anything dome within tho scope of its suthority,

The State lank of Pakistan has imposed certain restnclions and eporting requirements for transactions in forelgn cutmency. The
Acoount Holderis) s strongty advised o sook kegal opsnson on secl restnctons snd reporting requirements. TS1 i aod responsshile
four iy liabilities atising ot of breach of these restrictions s requircmenis.

151 shall nat be lable W the Account Holderin) for any loss of demage sulfered by the Account Holden(a) which amses from
the non-performance of any of TSL' obligations hercunder where such non-performance results from sy ovends of cases nol
within TSL ° control. sclading (wubout lenitatwon) tihere of wlecommemmostion o compater facilities, mdustnal dispotes.
furlere of thard parts W camy ot thor obligatons, of st of govormmestal o worassnonal suthontcs.

TSL shall not he lishis for any emor or omisions or miktakes appeanng in sy st of shares annexed 10 any Parchase Bill
of Procoods Bl o for amy comsoguences theoroof

TSL shall ot be lishls for any fraud, forgery, mis-declaration of any ofher 501 of ommsion on the part of any coastitoent of
Member of any Stock Exchange or thee respective clicnhy and the shares shall be decmad 1 have boon purchased or sold ot
thie rak snad cost of the Accoant Holderis) with mo obligation on the part of TSL

The Application and these Terms represent torms on which TSL will expowe the Account Holder's onder No person
fus been suthorised W give any represootation on behall of TSL e regards these Terms and any reprosentation given mist
it be relied upon

b TSL shall be entitled 10 amend, delete or infrodiuce mew rubes 1o the Termia from time to time upon giving notice o the

Account Holderis), which shall form pant of these Termng. The Account Holder(n) ghall be deemal o have recetved notice of and
sccepted any and all changes by not closing hisherther account and'or contimuing to pive instructions snd onders o TSL

These Term dhall comimue o apply hetween the parfscs offective from the date hereo! onlesa or until termanatnd by erther pary
by prvmng mavemam (213 days potice wihowd ssigmng any reason thereof Tormunatem may be of any me el for sy regson.
Upon termanaion, TSL will deliver any sbares andior money beld by TSL o the Accouni Huolder(n) afier deducting 2y
outstanding ¢ harges and cxpenses. Any umsctilod. wunsacton will be complesed by the partes before fnal setilernem with TSL

ACCOUNT HOLDER KNNT ACCOUNT HOLDER TSL AUTHORISED PE
SIGNATURE SMNATURE Tl.'ll
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These Terms are personal 1o the parties and may not be assigned by either of the parties.

I'We, the Account Holder(s) acknowledge receipt of this account mhif:'ﬁ{signnd here by mefus in duplicate) along with
the copies of all the annexures and L'we, the Account Holden(s) also un that ['we have understood all the above terms
and conditions of this agreement which are acceptable to mefus.

1/'We, the Account Holder(s) understand that the shares trading business carries risk and subject to the due diligence on part of
TSL I'we may incur losses for which 1iwe, the Account Halder(s) shall not hold TSL responsible,

1'We, the Account Holder(s) further confirm that all information given in this application is true and complete and hereby
authorize TSL to verify any information mentioned above.

Authorized Signature of TSL Signature of Account Holder

Signature of Joint Account Holder

Witnesses: 1. CRIC No,

2 CHIC Mo,

Opened by Checked by: Dhaie:

Enclosure (for individuals):

i, Anested copies of Compuierized National Identity Card of the applicant.
2. Anested cogies of Computerized National ldentity Card of the Joini Holders and or Nominee(s) (il applicable)

L

Attested copies of passponts of the applicant, Jaint Holders and or Nominee(s) (in case of non-residents)
4, Copy of the Letter of Authorization from the Account Holder(s) of the person(s) authorized o operate the applicant's account
{if another than the sccount holder),

5. A List of transaction fee, commuission to be charged by TSL and ather COC charges o be levied.

Enchosure (for corporate entities)
I Certified true copy of Board Resclution (specunen provided as per Annexure "A')

1 Certified true copies of Memorindum and Artiche of Association.
5 List of sathorized signatories.

4 List of nommated persons allowesd to place orders.

ACCOUNT HOLDER JOINTACCOUNT HOLDER TSL AUTHORISED PERSON
SIGNATURE SIGNATURE SIGNATURE
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Annexure - ‘A’

Board Resolution

“Resolved that an application be mude on behalf of {nume of entity to TSL for opening an
Account and for the aforesaid purpose the Account Opeming form mcluding Terms and Conditions as set ool herein be execuied

on behalf of (name of catity )

Furiber Resolved thai Mr /Ms. and MriMs. be and are
hereby authorized snd empowered, gither singly/fjointly for and on behalf of {name of entity) to
wign and execute and deliver this Account Opening Form and Terms and Conditions and other documents in conmection therewith,
and to do any other act, deed or thisig for and on behalf of {mame of entity) i respect of company s
application for opening an Account

Further Resolved that MriMs. And Mr /M5 be and are bereby
authorized and empowered cither singly/jointly 1o represent to TSL on ull matters pertaining to the maintenance and operation
of the Account, 1o deal, Linise snd correspond with TSL and give instructions to fulfill all the responsibilities and obligations
to TSL ender the Law, Rules and Regulations and the Terms and Conditions in relation to the Acceunt from time to time,

and o deal with other incidental and ancillary scu, things and desds”™.

Dite of Resalution:




Application Checklist

For us to process your apphication, Please ensure that all of the following have been completed
on your application form and necessary documents are attached:

{Pleaxe Tick)

Read and understood the Terms & Conditions of Business ]
Individual/Joint Account Application fully completed

Individual/Joint Account Agreement signed

Account opening form for CDS fully completed and signed

Antested Copres of CNIC/Passport of applicant(s) and nominee are enclosed
Cheque for minimum deposit in favour of TSL is enclosed

Transfer details of shares for minimum deposit are given below (if any)

0 B8 O 0O O O 0O

Letter of Authority

Stock transfer details for CDS stocks

Stock Quantity Transfer

10




Letter of Authority

Taurus Seowities Limited

Suite® 604, Hth Floor Progressive Plazm
Secumont Romd

Karachi

Pakisun

[Dar Sirs

With reference to the “Transaction Instruction™ given in the Individual/Joint Application” and Individual/Jom
Account Agreement” signed by mefus.
liwe hereby authorzed Mr./Ms

Whose specimen signature is given helow, 1o place orders for purchase and sale of share in my / our aceount as well as
tis reeeive and acknowledge conlirmations/contracts on my/owr behall,

Specimen Signature

For Applicant

1.
Signature of Applicant ate Signature of Applicant [Pate



